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REGULATIONS  

OF

THE OWNERS’ ASSOCIATION

VACANCES VAUGRENIER

LES HAUTS DE VAUGRENIER

2008
Clause  1

Name and domicile:

The name of the Association shall be the Owners’ Association Vacances Vaugrenier of Les Hauts de Vaugrenier, and the Association shall be domiciled in Copenhagen, Denmark.

The venue of the Association shall be Copenhagen, Denmark.

Clause  2

Objects:

The objects of the Association shall be to look after the interests of the owners of time-share flats in the estate Les Englades, Les Hauts de Vaugrenier, in buildings 1, 2, 3, 7, 8 and 12. See appendix.
The Association shall see to it that the common interests of the time-share owners are taken care of in the best possible manner. Furthermore the Association supervises the administration of the flats comprised by the time-share scheme, and the Executive Committee of the Association shall ensure that the flats are at all times maintained to a high standard as regards furniture and fixtures.

Clause  3

Members:

Members of the Association shall be the owners from time to time of the time-share flats in the estate Les Englades in Les Hauts de Vaugrenier.

The time-share owners shall be obliged to be members of the Association, and only time-share owners shall be eligible for membership of the Association.

Where the right of use / timeshare is jointly owned by more than one person, such persons shall constitute one member.

Clause  4

General Meeting:

The General Meeting shall be the supreme governing body of the Association in all matters.

An annual General Meeting shall be held before the end of the month of May each year, the place of the meeting being alternately east and west of the Great Belt, Denmark, at an address determined by the Executive Committee.

Extraordinary General Meetings may be convened upon either a resolution by the Executive Committee or the requisition of at least one-fourth of the members based on votes at the General Meeting with the presentation of an agenda. In the latter case the Executive Committee shall forthwith convene the meeting, giving the members at least two and at most four weeks’ notice.

General Meetings shall be convened by the Executive Committee by giving at least two weeks’ and at most eight weeks’ notice. Notice of General Meetings shall be sent by letter to all members registered in the membership files of the Association.

At ordinary General Meetings, which shall be chaired by a person designated by the Executive Committee, the agenda shall include the following items:

1. Report by the Executive Committee of the Association

2. Presentation of the Owners’ Association’s Annual Accounts for adoption and resolution concerning the application of profits/coverage of losses

3. Discussion of proposals submitted

4. Presentation of budget and fixing of maintenance fee

5. Election of members for the Executive Committee

6. Appointment of auditor

7. Any other business

Draft annual accounts for the last accounting year and budget proposals for the current and following calendar years shall be sent to the members with the notice convening the General Meeting.

Proposals by members for consideration at ordinary General Meetings shall be made in writing and submitted to the Executive Committee before the end of the month of January.

At General Meetings, voting shall be in proportion to the ownership ratio of each member pursuant to his or her right of use. At the beginning of a General Meeting, the chairman of the meeting shall state the number of votes present at the meeting. A member who is in arrears with payments to the Association under Clause 7 shall not be entitled to vote.

Unless otherwise provided by these Regulations, resolutions shall be passed by a simple majority of the votes based on ownership ratio. At General Meetings, members shall be entitled to vote by proxy to another member or the Chairman of the Executive Committee.

Clause  5

Executive Committee:

The affairs of the Association shall be managed by an Executive Committee consisting of four to six members to be elected by and from among the members of the Association. At least one member of the Executive Committee shall be elected from among members domiciled to the east of the Great Belt, Denmark, and at least one member shall be elected among members domiciled to the west of the Great Belt, Denmark. Half the members of the Executive Committee shall retire annually based on a rotation scheme to be agreed.

Any vacancy on the Executive Committee shall be filled by the Executive Committee until the next General Meeting provided that the number of members on the Executive Committee would otherwise fall below three.

Members elected shall constitute themselves as the Executive Committee immediately upon election, and the Executive Committee shall appoint a Chairman from among their own number. The Executive Committee shall lay down its own rules of procedure.

The quorum of the Executive Committee shall be at least half the members of the Executive Committee. In the event of equality of votes, the Chairman shall have a casting vote.

The Executive Committee shall keep minutes of proceedings which shall be signed by the Chairman.

The Executive Committee shall be empowered to contract with a professional administrator and allow such an administrator to participate in the meetings of the Executive Committee.

Clause  6

Accounts and audits:

The accounting year of the Association shall be the calendar year.

The accounts of the Association shall be prepared by a state-authorized or registered public accountant appointed by the General Meeting for a period of one year at a time. An audit book shall be maintained.

The auditor must not be a member of the Association.

Clause  7

 Maintenance fee:

The General Meeting shall approve the annual fee to be paid by the members (maintenance fee). Members shall pay maintenance fee in proportion to their voting rights at the General Meeting, cf. Clause 4.

The maintenance fee shall be paid on account before January 10th each year. The size of the fee shall be calculated by the Executive Committee and the administrator on the basis of the annual budget.

If the owner fails to effect payment of all amounts invoiced, the Executive Committee shall be entitled to suspend the owner’s right of use, and the inspector of the association shall be authorized to prevent the owner from using the flat. The notice requiring payment shall state the consequences of failure to effect payment.

If the payments by the owners should be inadequate to cover all actual expenses, the owners shall be obliged to pay the balance when required by the administrator.

Where a time-share week is passed to a new owner in terms of a sale, gift, inheritance or otherwise, the previous owner shall be liable to the Owners’ Association until he or she has received a message signed by the purchaser or assignee, e.g. the transfer document, including a reliable identification of the purchaser or assignee.
Clause  8

Default:

Any damage caused by a member or by any other occupant accompanying the member or by guests in the flat shall be paid for by that member to the Owners’ Association. This also applies to expenses incidental to extraordinary cleaning.

In the event that a member is guilty of gross violation of the provisions of these Regulations, including the exercise of the right of use to the ownership, and of failure to fulfil his or her financial obligations to the Association (cf. the separate provisions thereon contained in the General Conditions of Occupancy), the next annual General Meeting shall be entitled to terminate the membership of the Association and the time-share owner’s right of use to the flat by simple majority of votes according to ownership ratio.

In the event thereof, the Executive Committee of the Association can sell the right of use to a third party at the highest obtainable price and the time-share owner shall then be entitled to the proceeds from the sale after deduction of any outstanding amounts, costs and compensation payments.

Clause  9

Changes to the Regulations:

At least one-fourth of all votes shall be represented at the General Meeting for any resolution to change the Regulations to be considered. Any resolution to change the Regulations shall be passed by a majority of at least two-thirds of the votes cast.

In case such a resolution, without having been passed in accordance with the rules set forth above, has gained the approval of at least two-thirds of the votes cast at the General Meeting, a new General Meeting shall be held within four weeks, and the resolution shall then be passed by a majority of two-thirds of the votes cast at that General Meeting irrespective of the number of votes represented.

Clause  10

For the duration of the time-share owners’ right of use the Association can only be dissolved if a situation occurs in this period making the dissolution of Association absolutely mandatory or obviously expedient for the Association. In that case, the dissolution of the Association shall be conditional on the resolution being passed by a majority of four-fifths of all votes cast at the General Meeting and on the least two-thirds of all votes being represented at the General Meeting.

Following any dissolution of the Association the assets shall be distributed among the members in proportion to their voting rights at the General Meeting, cf. Clause 4.

These Regulations were adopted at the ordinary General Meeting of the Association held in Vejle, Denmark, on May 8th 2008 and shall replace the previous Regulations of April 1989 as amended on May 5th 1993, May 3rd 1994, April 16th 2002 and May 25th 2004.

As Chairman

Henrik Horn Andersen
Appendix.
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